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Saudi-Chine
society formed

1/'
RIVADH, July 10 (SG) ; r/
A SAUDI-CHINESE Friendship Society has
been set up to bolster ties and economic,
cultural, educational and social coopera-
tion between the two countries.

The Riyadh Chamber of Commerce and
Industry (RCCI) disclosed that a Royal De-
Cree was given on the formation of the
Society. e

Abdul Rahman Al-Jeraisy, president of
the Riyadh Chamber of Commerce, will
chair the group which will comprise a
number of Saudi businessmen.

S AN GALETTE
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Chinese envoy lauds Kingdom's
role in Mid-east, Arab world

By Paul Rivas
Saudi Gazette Staff

RIYADH, June 26 .
STABLE Saudi-Sino relations are in the
fundamental interest of both countries

- and their peoples, said Zheng Da Yong,

the Chinese ambassador to the King-
dom. 3

In an exclusive interview with the Ga-
zette on the issue of Hong Kong's hando-
ver, Zheng said that the Chinese govern-
ment is capable of maintaining the
prosperity and stability of former British
colony.

The ambassador said that Saudi Ara-
bia is a major power in the Gulf and the
Mid-east and has always played a high
profile role in the Arab world.

In the last 65 years, the Kingdom has | .

achieved remarkable progress in all
fields and the future looks bright for
Sino-Saudi relations, Zheng added. -

“Under the leadership of the Custodi- [

an of the Two Holy Mosques, King Fahad,

the Kingdom has enjoyed political sta- .

bility and economic development,” he
said. “This has won worldwide acknow]-
edgment.? ST IRREER i -
“The Kingdom pursues a peaceful for-
eign policy and plays an important role
in the Mid-east peace process,” the am-
bassador said. - . S
Both China and the Kingdom share the
same or similar opinions on internation.--
al and regional issues. - A
Great importance is attached to bilat-
eral friendly relations and cooperation
between' the JJeaders of the two coun-
tries ot o - RE VLTt T
".:Since the éstablishmént of diplomatic.
relations in 1990, the two countries have
had fniitful exchanges and cooperation
in the fields of politics, economy, culture,
science and technology. © -~ e
- “Through' | any high-level visits, ‘we
‘have furthered “mutual undetstapiding
‘and friendship,” Zheng pointed oiit, = -

%;wm CHLETTE 2%/"5/5)' o

- | ;agement and Protection of Investment,

Zheng Da Yong 1
Trade ties between the two countries |
are growing, B ;
Over seven years, the two-way trade |
has increased nearly 30 percent annual-
ly. The total volume ‘amounted to| .-
'US$1.577 billion in 1996, with the King-
dom enjoying a trade surplus of US$81.2
million, said Zheng.: .+ - :
. TheKingdom is the largest trade part-
-‘ner of China in the Mid-east and North
(Africa. : R
‘.. During the first session ‘of Saudi-Sino
Joint Commiission held in Beijing in Feb- .
;ruary last year, lbrahim Al-Assaf, Minis-
«ter of Finance and National Economy and
| :Wu Yi, Chinese Minister of Foreign Eco-
‘nomic Relations and Trade j ointly signed
-theSaudi-Sino Agreement .oni ‘Encour:

providing legal guarantee for investment :

LR B

:and ‘cooperatiop between the business
::.cjijcl_es'gf both countries, Zheng said. - " 2
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