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Trade with China expected

By Afshin Molavi
Arab News Staff

RIYADH, Oct. 4 — Since China's open-
ing to the outside world in 1978, this
sprawling East Asian nation has been on a
dizzying course of development that cul-
minated in a 1992 economic growth rate of
12.8 percent, the largest in the world.

While China began its economic boom in

1978, Saudi Arabia was still in the be-
ginning stages of its own boom years, and
-the opening of formal diplomatic relations
.between the two economically sound, de-
. veloping countries was inevitable.

In July of 1990, China's Foreign Minister

.Qien Qi Chen visited Saudi Arabia and
signed the papers according official . dip-
lomatic relations between the two fast-
developing countries,, and China's com-
. mercial officer in Saudi Arabia, Sun Bigan,
was then appointed ambassador to_the
‘Kingdom.” -.' A A (I
. Speaking to Arab.News on the occasion
“of China's National Day Oct. 1, Bigan said
that "Saudi-Chinese relations have grown
rapidly and we are hoping to expand re-
lations in the future." ' :

1" The value of trade between the ‘two
countrics increased from $220 million in
1989 to $570 million in 1992. This year,
“trade is expected to exceed $600 million,

Chinese Embassy. : At
In a significant development in Sino-
Saudi economic relations, a major Chinese

to exceed $600 million

. conducive to the economic development of

,Beijing, and Chinese officials have been

. . . . LA
_ tries signed a series of agreements pledgm% :

' mendous economic development and solid

ing's Olympic bid elicits sighs, .

"egation at the Intemnational Olympic Com-
, the Games would be held in China, but we

according to Zhai Jun, first secretary of the

company recently signed -a far-reaching ‘}f\,\\
agreement with ARAMCO that would in- Q -
volve importing 3 to 3.5 million tons of oil "\
from the Dhahran-based petroleum giant. .
“The signing of this agreement will be

China and Saudi Arabia," Bigan said.. Q
Last year, Saudi Arabia's Finance Min- L\l‘\
ister Muhammad , Aba ;Al-Khail visited

consistently paying visits to the Kingdom.
After Aba Al-Khail's visit, the two coun-
to work together in economic, technica
and trade cooperation, The first meeting of
this :Saudi-Chinese . Joint, Commission is
expected early next year, according to Chi-%
nese Embassy officials. .
But while Chinese officials are all smiles
when it comes to discussing their tre-

relations with the Kingdom, talk of Beij-

Ambassador Bigan, .who just retiméd
from Monaco as part of the Chinese del-

mittee meeting, said, "we sincerely hoped

are not dispirited. We only lost by two votes ;

 and that is quite an accomplishment on our
' first try." Asked about some of the pol-

iticking that got involved in the Olympic
bid with British and American officials \
openly defying Beijing's bid, Bigan said, "I i
am unsatisfied with ;the attitudes of the

. Americans and the British.":. PR
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Saudis show interest
as China opens up

=

By K.S. Ramkumar
Arab News Staff

JEDDAH, Junc 19—China has started
opening up both in terms of cconomy and
religion, causing a need for massive in-
vestment and management skills, not only
to bring about all-round development, but
also to help in the rebuilding and cxpansion
of mosques, according to two China advis-
ors currently visiting the Kingdom.

"Some of Saudi Arabia's investors have
alrcady shown keen interest in Chinese real
estate and other property development pro-
posals, especially those rclated to the re-
building of mosques," said William J.E.
Lee, economic advisor to the Chinese city
of Yixing in Jiangsu province, and pres-
ident and CEO of the Singapore-based T
Corporation,

Marah Hoessein Salim, vice-president of
the corporation and former consul at the
Singapore Consulate here, is accompanying
Lee on this trip.

They said that their meetings with the
chamber of commerce & industry officials
and businessmen here have been rewarding,
although a number of Saudi investors told
the team that they had until now been hes-
itant to invest in China due to the non-
availability of information locally.

"While Saudi businessmen are keen on
taking part in the rebuilding and expansion
of mosques in China, they are equally in-
terested in business proposals like de-
veloping office blocks, shopping com-
plexes and commercial centers," said Lee,
who is the first overseas economic adviser
appointed to a Chinese city or province.

Such investments can act as a catalyst to
further boost trade between the Kingdom
and China according to Lee, who has wide
experience in international cooperation and
business links with Yixing city, said that
there are more than 10 Singapore com-
panies which have invested about $300

4
William J.E. Lee  Marah H. Salim
million in that city, mainly in metallurgical
works, building materials, pottery and .
clectronics industries. ;

Yixing with a population of one million
is located in the Changjiang River delta, 3
just north of Shanghai. A

JIT Corporation, which is involved in%
management consultancy and trading of in-
dustrial products, has offered the Yixing
city government to develop a tourist resort
and an industrial or office complex. The
company is also aiming to develop 2 $12
million to $15 million industrial complex in
the Pudong area of Shanghai. i

Investment possibilities there extend 1o
the areas of petrochemicals, power, con-
struction, electronics, textiles, metal works
and engineering, instrumentation, china-
ware and porcelain, copper and tourism,
explained Salim. : £

A Saudi Arabian international trade cen-
ter could possibly be located in the Yuyuan
commercial complex in Shanghai ag- {
cording to the two advisors. -

"The 'Golden bowl of Shanghai, it's a ‘
showcase of modern amenities set within ]
the grandeur of ancient Chinese archi- i
tecture,” Salim said, adding that this four- ‘
storied model shopping complex, built an :
50,000 square meters, is being made avail- ! ‘
able for occupancy by early 1994, ; ‘.
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